Long road ahead for electric vehicle producers to meet Biden
emissions goals

The EPA announced Wednesday new rules for vehicle manufacturers that would increase sales of electric vehicles through more stringent air pollution
and emission standards. If manufacturers comply with the standards, set to begin with model year 2027, the EPA projects more than two-thirds of sales
would be fully electric in 2032 for new light-duty vehicles, which comprise most passenger vehicles and trucks under 8,500 pounds. The proposal also
projects increases in electric vehicle market shares for medium-duty vehicles, which includes larger SUVs and passenger vans, and heavy-duty vehicles,
such as tractor trailers and occupational vehicles like garbage trucks.

EPA projects EVs could comprise 67 percent of light-duty vehicle sales
in 2032
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EPA's projected market share of
light-duty EVs for model year 2032 \

New goal for light-duty vehicle emissions is a 56 percent reduction
from the current target
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The proposal also aims to decrease emissions among medium-duty and heavy-duty vehicles

m m One-quarter of new long-haul tractors
would be zero-emission vehicles by 2032.

Nearly half of new medium-duty vehicles
would be all-electric by 2032.

Electric vehicle costs are still above industry averages

While Joe Biden's administration says new standards
will save the average consumer thousands of dollars
across the lifetime of a light-duty vehicle, electric
vehicles remain more expensive than the average car.

EV prices exceeded industry standard by more than $10,000 in March
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Electric vehicle Hybrid and alternative fuel vehicles Industry average

In March of 2023, the average price for electric
vehicles remained above the industry average and
significantly more expensive than hybrid and $100K
alternative fuel vehicles, according to Kelley Blue

Book. Among electric vehicles, Tesla is the top seller,
representing 64.5 percent of the EV market in 2022.

Top-selling EV

Tesla Model S

$84,990 MSRP
The average transaction price for electric vehicles in $80K

March of 2023 was nearly $59,000, down 9 percent
from March 2022.

$60K
« Tesla Model Y $49,990
<— Ford Mustang Mach-E $45,995
$40K < Tesla Model 3 $41,990
Chevy Bolt EUV/EV
$27,800/$25,600
$20K
Source: EPA, Department of Energy, Kelley Blue Book, Tesla,
Chevrolet, Ford
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